THREE ELK CREEK ESTATES, INC.
POLICY 1: REGARDING THE ESTABLISHMENT AND AMENDMENT OF POLICIES

Adopted May 6, 2009

Reviewed and Approved January 2023

The following procedures have been adopted by the Three Elk Creek Estates, Inc. (“Association”)

pursuant to its Bylaws and to the provisions of Colorado revised statute C.R.S. 38-33.3-209.5, at a special
meeting of the Board of Directors.

Purpose: To establish a uniform and systematic protocol for establishing and amending policies.

WHEREAS the Bylaws of the Association (Article 6 Section 2a) vests the establishment of policies with
the Board of Directors (“Board”) and C.R.S. 38-33.3-209.5 mandates that organizations adopt certain
formal policies as a form of good business practice.

NOW, THEREFORE, IT IS RESOLVED that the Association does hereby adopt the following policy
governing the establishment and amendment of policies.
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by a majority vote.

3. The Board may amend an existing policy at any regular or special meeting by a majority vote,
excepting as noted in paragraph 7 below.

4. The Board shall distribute copies of all new policy resolutions and amendments to all members
no later than April 15" of each year. Such distribution may be made by electronic mail to
members with email access.

5. Any member may suggest amendments to (including the complete rejection of) any policy at
any Annual or special meeting of members, and all meeting agenda shall include a “Policy” item
to allow for such amendments.

6. Amendments to a policy at a meeting of members shall be decided by a majority vote.

7. Policies adopted or amended at a meeting of members shall be so declared in the opening
paragraph of the resolution and the board may not amend a policy adopted by the members at
large, such policies must be amended at a meeting of members.

in the event that a policy or portion thereof is found to conflict with the Association Bylaws, Declaration,
Articles of Incorporation, or State statute; the terms of the Bylaws, Declaration, Articles of Incorporation

or statute will prevail. Notwithstanding, any and all non-conflicting aspects of said policy will remain in
force.
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President

Attest

M M Q. Leasy

Secretary

This policy regarding adoption and amendment of policies was adopted by the Board of Directors at a
special meeting held on the 6th day of May, 2009, and is effective the 6th day of May, 2009, and is
attested to by the Secretary of the Three Elk Creek Estates, Inc.

Secretary




